Indore Institute of
Management & Research

Affillated to - DAVV({Indore) & Approved by - AICTE[New Delhi)

7% me

INAAGC - Indore Institute of

Management & Research

4.4.1 Expenditure incurred on maintenance of infrastructure (physical and
academic support facilities) excluding salary component during the year
(INR in Lakhs) :

Contents

Summary of expenditure incurred on Maintenance of Physical Facilities and Academic Support
facilities excluding salary component along with total expenditure ..o 2
Independent Auditor Report for 2023-2024 S S A B R SR S AR AT s pa e

(¥ scanned with OKEN Scanner



LMy l
F

a.4.1.1. Expenditure incurred on maintenance of infrastructure (physical
facilities and academic support facilities) excluding salary component
during the year (INR in lakhs)

Indore Institute of
Management & Research

Affiliated to - DAVV({Indore) & Approved by - AICTE(New Delhl)

IR

Indore Institute of
Management & Nesearch

2023-2024
40.79676

Year
(INR in Lakhs)

Summary of expenditure incurred on Maintenance of Physical Facilities and
Academic Support facilities excluding salary component along with total
expenditure

Year Budget Expenditure for | Total Expenditure on | Expenditure on
Allocated | | Infrastructure expenditure | maintenance of | maintenance of
for ' | Augmentation | excluding academic physical
Infrastructu | (In Lakhs) salary(Total | facilities facilities
re expenditure- | (excluding (excluding
Augmentati sch) (In salary for | salary for
on (In Lakhs) human human
Lakhs) resources) (In | resources) (In

Lakhs) Lakhs)

2023-2024 362 45.89123 224.06226 3.93529 36.86147
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INCOWE & EYPENBHURE ACCOUNT
TOR THE YEARENDED 3150 March 1804
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" 4 EY, 200304 | MNOORE INSTITUTE OF MANAGEMENT AND RESEARCH AY. 202425
P . - RUNBY (Shan Educational & Woiara Soclaly)
Schedule: R
Speratlenal Expennes Amaount
! Electricity Expenses \ YT
Water Charges & Testing 5729
Postage Expenses 10,384
Telecom Expenses 80,841
Travel/ Conveyance / Vehical 22473
| Advertsemant Expensas 27,63,330
| " Printing & Stationery Expenses 2,05,000
| Public Relations Expenses 15469
| AuditFeos 1,50,008
| Taxes 144,767
| -Hospltality Expenses 22,152
Inzurance Charges 1,983,963
' Rapalrs & Malntenancs Expenses 40,79.676
Other Adminisirative Exps — 33830
Totsi Re. — STtz
Sehedule-5
Ly Wizcellanecus Expenses Amount
| Studentactiities Expensds 15,01,197
Idantty Card and Other Cetlificate 14,142
| Alfilation/ Equivalence / Approvals and Visits 13,62,465
i Recuitmant Expenses 35,619 -
Seminar & Workshop Expenses 1,14,500
E Govemence { ERP Software) 4,17,535
Cyber Sesunty Exps 1.31.288
| Total Rs. 35,76,806
Schiﬁuh-'{ A ———— a3
Hpstel Running & Malntenance Expenses Amoun
' | +Hostal Expansas __"'53 203 -
i Hostal Mess Expenses 3,365,967
‘ Total Rs, 3,590,360
Schedule- U i T
Transporl Expenses . k"?"’“'
Eus Running & Maintenance Exps —__m-'mm?;'
. Insurance Charges (Bus) . 4,82 849
Total Ra. T 10T 03,
"-,_:.

Incore Instuta of bianagerment & Research
”\-{ﬂ\. conen] W

o Socrelory
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7 | Indore Institute of Management and Research 23-24
# i Opp IV, Pithampur Road, INDORE
. | E-Mail  ib@indoreinstitute com
4 ' i Repairs & Maintenance Expenses
4 . | Group Summary
1-Apr-23 to 31-Mar-24
) I T e ; o — Page 1
Particulars ' ___Closing Balance |
CECLERr RS b = e b - —Debit | Credt |
Repairs & Maintenancp Expenses (Academic ) ~ 3,93,529.00
Repair and Maintance| Equipments 84,754.00
Repair & Maintenance Fumiture 3,08,775 00
Repairs & Maintenance Expenses (Physical) __36,86,147.00
Garden Mantenance Expenses 1,62,400.00
Repair & Main, Exp (Others) 25,805.00
Repair & Maintance (Building) 26,52,951.00
Repairs & Maintainange { Electric) 8,44,991.00
Grand Total [ [ 40,79,676.00
t
|
|_
e

ndare Institute of Management & Research

Q&‘s‘m. Finznc
/)

| P
Principal
Indore Institute of Managemant
and Research
Opp. 1IM, Pithampur Road,
RAU, INDORE (M.P.)
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! Tc:-m-ﬁ 18 235082 | essssn| vendet| 1097934 142,443 928,791
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Independent Aué:lltor Report for 2023-2024

f

Khandelwal & Khandelwal Associates 302, 3¢ Fioor, orbit Mal,
Scheme No.54, A.B. Road

Chartered Accountants Indore (M..), 462001
Phone:- 0731- 4289211
Cell - 9302949911

C ( AL Email.-
CA. Durgesh Khandelwal. B.Com, F.C.A d::gaesmzm@yamm

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

1. We havp audited the Financial Statements of M/s. Indore Institute of Management
and Research (“the Institute”), which comprise the Balance Sheet as on 31st March,
2024, the Statement of Income and Expenditure for the year then ended, and a
summarly of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

2. The Instjtute’s Management is responsible with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view
of the fipancial position and financial performance in accordance with accounting
principleE generally accepted in India, including the Accounting Standards issue
Institute . of Chartered Accountants of India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets of the
Institute and for preventing and detecting frauds and other irregularities; selection
and applqcation of apprapriate accounting policies making judgments and estimates
that are feasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from/material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our respJnsEbility is to express an opinion on financial statements based on our
audit. We have taken In to account the accounting and auditing standards and
matters vihich are required to be included in the audit report under provisions of
various Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified by
The Instityte of Chartered Accountants of India. Those Standards require that we
comply .with ethical requirements and plan and perform the audit to obtain
reasonable 3ssurance about whether the financial statements are free from material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The
depend on the auditor’s jud

i
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misstatement of the financial statements, whether due to fraud or error. In making
those |risk assessments; the auditor considers Internal control relevant to the
Institute’s preparation and falr presentation of the financlal statements In order to
design;audlt procedures that are appropriate In the circumstances, but not for the
purpose of expressing an opinion on whether the Institute has in place an adequate
internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also Includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates
made t}v management, as well as evaluating the overall presentation of the financial

statements,

5. We beliieve that the audit evidence we have obtained Is sufficient and appropriate to
provide|a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the
Explana{ion given to us, the aforesald stand alone financial statements give the
information in the manner so required and Bive a true and fair view In conformity
with the accounting principles generally accepted in India, of the state of affairs of
the Instﬂute as on 31st March, 2024, and its surplus/(deficit) for the year ended on

that date.
7. We further report that:

(a) e have obtained all the information and explanations which ta the best of
our knowledge and belief were necessary for the purpose of our audit;
' ' [ ;
(b) ‘In o}.:r opinion proper books of account as required by law have been kept by
the Institute so far as appears from our examination of those books;

{c) The Balance Sheet, the Statement of Income and Expenditure dealt with by
th;ls Report are in agreement with the books of account;

| ;
For Khan el.wal & Khandelwal Associates ,

Chartered Accountants
FRNO08389C

Og/mﬂ'cﬁ

=

(CA. Durgesh Khandelwal) Date : 08.06.2024
Partner ; Indore

M.No. migo

VEzrl: 240¥7 290 BKEBK Y4594
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EY.2004

\ AY, 202423
' |
INDORE INSTITUTE OF MANAGEMENT AND RESEARCH
| (Run by Shaf| Educatlonal and Wellare Soclety, Indera)
i Balance Sheet as at st Mareh 2024
PR ... 1T=IFT, I Sch Amount [Rs ]
SOURCES OF FUND
I Seclety Fund
General Furn!_ A (3.01.47.104)
I Current U}htlltlu |
Sundry Crefiitdrs I B 095
Provisions & Fayables | c i 22,5,557
Deposit from Students | D 23,11,000
= Fea InAdvanca E 344,948
Il Branch A Y
I nch c?cnnt: E 8,69,39,329
! TOTALRS, 61308
h
APPLICATION OF FUND
I Fixed Assgls G 3.96,70,384
Il Current Asdets i
Fees les ' 1.8855213
Other receivables ; H 15,08,823
Agvance to S1aff & Others 1 5716
Depesits wilh Bank J 7.50,000
Deposits (Others) K 10,000
Cazh & Bank Balances L 12,30,679
Notes o Azcounts

¥ SHR SR %[ % i

As perreport even date arinexed

Khandelwal 3nd Khandetwal Assoclates Indore Instituts of Managemant and Rassarch

Chartered Accountan

(2;:33592{ :
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AY. 103428
INDORE INSTITUTE OF MANAQEMENT AND RESEARCH
{Run by Shall Edueations] and Wallars Sotlaly, indore)
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 314t March 2034
Pa-MBA UG-Preg, Total
% ]m : Seh ~Ameunt (Re) ____Amount (Re) _Ameunt(Re)
neowe |
Fers tom Stuerts | I " 17720083 1T74528 38435300
C2wr ncomy ]. | N 190,713 2,190,650 418,269
| TOTALRS,
L]

EXPINDITURES

Human Resources Experzes o 100,71,920 12042342 22084271

Ressurtes Expansay P 1,683,350 180,484 34384
Corputars & rrlmm Expansas a 384,741 428,147 830,889
Maced, s | R 40,98,628 "mfm: m
o Erp s 1580543 20,

Tralnng & Plasdment Exps | 185875 - 1854875

Degractation | b) [ 3205831 541,808 STATSIT

Hostnl Rumeing bnd Maktance Exp | T 162,850 227,710 3,80,350

Trasssot Eemes i r 622529 108235 17,0908
Netan ta B Accolints

| TOTALRs. 7, Z i

huplual'mﬂcqutum. aver Expandiuls for the year

(Da47002) (5009027 [3438,921)
A3 parmport of afen date annared

| |
Mhandebwal und Krantelwal Axioclatey thanﬂoflmlPomm and Rassarch

3]

o3
RgEles)

|

| B -

| : |
| |
‘
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FY, 20234 I . '”DgﬁE INSTITUTE OF MANAGEMENT AND RESEARCH AY. 2024-25
RUNBY (Shal Educational & Wellars Society)
| ]
Schedule p | '
General Fund i Amount
General reserve
Opening Balance (2,07,10,175)
Add:Surplus / (Deficit) of Income over Expendiule for the year (94,36,928)
| Total Rs. —{30147,104),
| Amount
! 15935
72,160
Total Rs. _ag&
Schedule-C
Provisions [& Payables misna
SalaryRayable | 10,56,903
Gratyity Payable 11,18,551
TDS Payable _ 87,765
PF Paysble ! 19,713
ESIGPayabla 3,235
Proféssional Tax Payable 8380
Total Rs. — ST
Schedule- i ; -
Deposit from Students | " sAmont
i | = e o S
_ a!Csuﬂm Money R 22,41,000
Hosta! Gaution Money | . 70000
t i Total Rs. | 23,11,000
Sehedule- E I =
Fee Recelved In Advance Amount
Advance Fees from student
190,754 .
Sungry Receipl Unreconclled {i: 192
i ! | Total Rs, g.ﬁ'ﬁ!
! T — . —
| I
. |
I
e
Indore hsmh:olhlln-glmlm
! w,p'.. ﬂ\{.w-f W‘
cmﬁ ' Sacretary
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|
FY. 202324 l INDORE INSTITUTE OF MANAGEMENT AND RESEARCH ALY, 202425
' RUN BY (Shall Educatlonal & Walfare Socloty)
Schedule: F
Braneh :ju_unl {Liabliity) Amount
H | T
Shal Educational ik'.lvgu'm Soclety i 8,69,39,329
| | i Total Rs. M

Schedula:H ! '

Other Recelvable Alnwnll
Prepaid Expenses 14,44,600
TDS Receivable 11,582
Accured Interest on RD 52,647 >

Schedulq. 1| | e

Advance {o Staff & Others | Amount

Impfestto Staff | : |+ T %718
’ Tolal Rs. 5716
sch!dl.llr-d e i —

Deposits with Bank Amount

T —
ReTur_ﬁng Deposit 7,50,000
I ¥ - Total Rs. 7,50,000
| i e ———
Schedule-K f
Deposits| { | Amount -
s UJpnry ' ! 10,000
. ' TotalRs: | ——10000
Cash & Bank Balances Amount
Cash in Hand 86,522
HDFC Current a/c' 50200032361516 11,28.447
PN3 Current afc 0699002100037777 | : 15i?1o L
o : TotalRs, | 12,30,679
i i | !
|
|
|
} |
i L]
Indore lllalih.ltt of Managsment & Rluucé
t@\ﬂsk\ ;\?\Iﬂ""{l : % bt
e !: ) . :
'. ha Secrolary
|
i
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INDORE INSTITUTE OF MANAGEMENT AND RESEARCH AY. 202425

.

F.Y. 202324
; RUNBY (Shall Educalional & Welfaro Saclnmi
|
Schadula: M I=——— il
Fees from Students Amount
T on Feﬂs P
i 3,86,76,750
A it#onal Fac!llh‘i Charges | 85,10,000
Bup Fe
e by : 20,61,500
HostdiFees i 7,82.550
‘1 | | | 5,00,30,800
Les3 i~ Insttutional ﬁxem Scholarhlp ! 1/45,95,500
Total Rs. I _w
Amount
384443
| 33,826
Total Rs. 1 —_—‘IHIZEB-
)
I Amount
g 1,63,91,455
Salary Non technical staff X 42,61,093
Other benefits to the faculty and staff - 22,01,723
Furlding for faculty development & Research / seminars / webinars / confen < 30,000
: | TotalRs. | 2,28,84,.271
Schedule-P |
Learning Resources Expenses I Amount
; i v ! ——
t of technical books | 1,00,344
Jounals ! | 159,164
E-Resources Library Journals | 58,100
Newspaper & Perodicals 26,226
’ TotalRs. - J L 343834
Schedule-Q” ; =
Computers &IT Infrasln.llctun Expenses Amount-
Softjrare Expenses : 2,66,501
Intranet Expenses | | | 509,842
Examination Expenses | 54546
| \ Total Rs. | E&In

R

5) m-ln;:km’mm}qmamm
sl J““"-‘ (ls=

Socrotary
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Y. 202324 : INDORE INSTITUTE 0F G ESEARG Y. 2024-25
TR oo
Schodulp-R I |
Operallonal Expenses Amount
Electricity Expenses 8,99,750
Water Charges & Testing 5,729
Pos age Expenses 10,384
Tel Expense { 80,841
Tra convay:j: I Vehlcal 22,479
riisement Expenses . 27,63,338
Printng & Slatiune{y Expenses 2,05,000
Public Relations Expenses 15,469
Audit Fees 1,50,006
Taxes. 1,44,767
Hospitality Expenses 22,152
Insurance Charges 1,93,963
Repgirs & Malntenance Expenges . 40,79,676
Othe ﬁ'dminlstraliv-a Exps — 33830
ol s; : Total Rs. J 86.27,182
chedule |
Miscellan DI.ES Expenses| | ___Nmtmt
Student activitles E:!tpenseb 15.01.19_?
Idenlity Card and Other Cerlificats 14,142 ~
Affiliation I' Equivalence / Approvals and Visils 13,62,485
Recuitment Expenses 35,619
& Workshop Expenses 1,14,500
mence ( ERP Software) ‘ 4,17,595
ecurly Exps R 1
| Total Rs. il 35,76,806
Scheduls T | i . = .
Hostel Rurjning & Malntenarice Expanses . Amount,
H Expenses 53,383
Hostel Mess Expenses 3,36,967
Total Rs. 3,90,360
Schedule-
Transport Expenses _ Amount
Bus Rinping & Maintenance Exps ' T 12,20015
Insurafice Charges (?ui) {1 - 4.82.849
T | Total Rs. R | 7% 1.7 1
i | | i e —
| |
i | |
! Indore Insl‘ljmh ol Management & Research
Ch-"flf: Socrotary
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i
) |
E.Y. 202024 ] |
AY. 202428
= Indars Ingiliutg of Maragomeni & Research
! (Run By Sha g 1 & Welfara Saclaty)
Schedule-G (Fixed Avsets )
| ——
s Balance As | Addy I
Ne. Parilul | :ﬁ'lt; on T Yot || g e | Bolance As on
| [ 0t0ar2023 | Upto30: | Frem 01- fee 31/03:2024
Ll Sep23 | Oct.23 | Yo .
ComputersSoftwarbsPrinterel J =
Peripherals | 000[ 3048 | tnor000| 22700 snssie B4 ssi94n
1 [Nohworking Equipmehts’ 40,00 29,264 N . 20204 | 11,706 17,558
i‘he-":-"m!! 4000| 3591472 4,67,300 . B26472 | 330589 485,083
Computer Systam 40.00]  3546,000 14,33.700 22,700 50,02,400 | 19,986,420 30,05,080
|Equipments 15 225082 | 05551 1,67.301 10,77,934 143,143 928,791
) Al Constoners 15| = 613761 | 167,301 781,062 | 104612 6,716,450
2 |Ofice Equipment | 151 214742 48,180 - 262932 | | 39440 223452
Spos Equipments l 5|7 248 = : 2488| | am 2113
Vaste Management Bouipments | 15 | 7,854 23,600 . 31,454 4,718 26,736
3 |Fomiture & Flctures| ' 1000 406,685 | 1534050 B 19,41,543 | 1,94,154 1747389
| 4 |Lbrary Books 4 10,834,543 . . 10,84,543 | 4,23,817 850,728
£ |3unding 10 | 2,358,238 - 2,589,208 | 23.58,924 | 2,12,30,313
g iChl‘ll"n 10 | 1,508,798 e 5 1.2588,796 | 12,50,880 |  1,13,20.915 :
7 IEIic:r(cﬂlmnllmaml 10 - . 211713 27113 13,0 2,83,827 5
Grand Tekal | 41028700 | 4121400 | as7T 454.17.903 | 6747517 | 38870304

Khandet .mﬂ',;

Chartersd A

FRN CI335C

Dorgish Khandetwal,
{Partner) '
MNa. 077350

Dat: ﬁ;}ﬂﬁf: s

Place:INDORE

A2

lmuhm-mmm.k.‘ Reswarch
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SIGNIFICANT ACQ

PUNTING POLICY AND Nores 1o y4e ACCOUNTS !
1. Accountihg Assumptions :
The Accounts of the institute are
accounting standards using the
inafter, !

Prepared under the historical cost cenventlon with applicable
mercantile method of accounting unless stated otherwlse here

]
i ||

Pl 1 L | }
Fees from Students are decounted on scerual hasis after taking Into' consideration of all

scholarships’ given In aceordance with AS-9, Revenue Is recognised only when it s reliably
feasuratle and reasonably certain that the ultimate collection will be made. ¥

Tuition Fees

il
Revenue Retognition
1 4 |

Tuition fe !are retogrﬂlie'd over period of time towards the academlc sesslon of a particular
semester, Aq\r fees receiyed In advance for next accounting year Is not fecognized as incomeé for
the year i which it Is received, but shown s a liabiity in the balance sheet of the college. Such
fees are recognized as Ijcome in the income and expenditure amu:t of the next accounting
¥e3rto which it relates, Similarly, fees relating to the current year, If any, due from the students
atthee ‘of the ancuu;-nting year Is Income of that year, :

One time charges

toﬂegt;c rﬁnllr m:ewﬁ one time charge, Le., the charges which are pald only once during the
tenure of thy studentshlp in the college, These charges are usually [n the form of fees for
2dmission turcoliqz. registration fees, etc. and are generally non r:funF(ahrl‘e. Such charges are
rezognise agincome whfn recelved. |

H i

Periodic charges I

In addition to tuition fees and fees for pursuit of other curriculum activities and one-time

Caution P:j!e;' i

At the time' of admission of a student to a college, caution money Is also recelved which Is
refundable to the student at the time the student leaves the college. Cautlon maney Is of the
nzture of debosit and, therefore Is not considered as Income. It Is shown as 5 lability In the
balance ,h,& of the college. The caution money s recognized as Inr.omf only when a student
walves h:s fight to recelve the caution money ar it is forfelted by the college as per the rules ora
| | '
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' H |
student ""?L""m claim the caution money after becoming entitled to recélve the same within
o . :

e , .
the period dliing which I-efund €an be clalmed as per the policy of the Tl_lql;n.

Hoslﬂ:I! } 4 | |

[
Hostel fees s the fees charged for boarding and lodging from the studLnt who avall the hostel
facility. Revenue from such fees Is recognized on time proportion basls over the perlod for which
the fee ks recelved. Revenue from mess charges recelved from the student living in the hostel is
3 time proportion basis bver the period for which charges have been received.

efved from Bc;anli for payment to Exam Invigilators |
|

College recelves amounts from the ‘Education boards for payment Ln the Invigilators for
eonducting board examinations, The amount recelved from the buard:i recognized as income
and the zrhount paid/payable to the Invigilators Is shown as an expense In the Income and
expenditure account.

3. Donatlons| | |
Denation rzc'é!-ued t.owar&ls specific Corpus fund of the Institute is directly taken to balance
Shest un'der;th: head Corpus fund and general donatlons are cregl#m_:‘ to Income and
Expend':run-ﬂ;.munt. I ! |
| i |

4. Fixedasset} i :
Fixed assets are stated as per written down valus method Including attributable Interest and
financial cost till such assets are ready for its Intended use, less specific grants received.

5. Capital wor Iri progress | | /
Capital expd ﬁftuu for building & site developments has been accounted under the head
'huﬂd]ng_u'rm  constructiog” and transfer to respective assets on completion, |

FI e . [

6. Depreciation| II | oo
Depreciation|on fixed assets is provided on written down value (WDV) method at the rates
provided under the provisions of Income Tax Act , 1961, Previously the depreclation was
charged as per as Annexure | of Fixed Assets Schedule Issued by Admission and Fee Regulatory
Committee fremed under Madhya Pradesh Nil Vyavasayik Shikshan Sansthan Adhinlyam 2007.
The change preciation ‘:aﬂq‘ has resulted Into excess depreclation of Rs 48,33,663/- for
the current year and consequently total deficit for the current year have increased by Rs.
48,33,653/- | i | : |

! I
7. Appertionment of common expenses |
Common expenses Incurred by the soclety for the various educational Institutions are
cistributed the Instituton on basls of gross fee Income of the respective Institutions,
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8. Provislon and contingences
Provisions are determined based on best estimates of the amount required to settle the
nhllFi o at the balance sheat date. Contingent assets are nelther recognized nor disclosed in
the finpcial statements. The Institute does not recognize a contingent liabllity but disclose its
existerlcel in the finalndlal statemient, ' - | 1

9. Emplo el Benefits | | ! ‘
The Injtitute has not provided for the gratuity liability In acdordance with AS 15- Employee
Benefits as Issued by the Institute of Chartered Accountants of India. However, a provision
@4.81% of Basic salary plus Dearness Allowance and Grade pay s provided towards gratulty in

the bodks of accounts. No actuarial valuation Is obtalned to ascertain provision for gratuity for

the year.

10. There El nb conting
|

A

Labllltv as on balance sheet date. ‘ ! . .

Khandelwal & Khandelwal Assoclates

Indore Instltute of Management and Research
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