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5.4.1 - lnstitution conducts internal and external financial audits regularly.

Enumerate the various internar and externar financiar audits carried out during the year with the
mechanism for settling audit objections within a maximum of 20o words.
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Introduction

Internal and External Audit in IIMR

Throughout the year, both internal and extemal financiar audits are conducted to ensuretransparency and compriance.. Internal audits are "t* "r.rLa out by an 
"rg"rlr,iirs i",",r"1audit team, reviewing financial processes 

""J """i."r, **rrin the entity. Extemal audits aretypically performed by independent auait n.ms io ffi;. ;; unbiased evaruation.

Internal audits focus on areas rike financial transactions, internar contrors, and risk management.External audits, conducted by certified prufic ac"ornt ri'ts o. audit firms, verifv financiarstatements for accuracy and compliance *iii, u".ornting ,tunau.ar.
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