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6.4.1 - Institution conducts internal and external financial audits regularly.

Enumerate the various internal and external financial audits carried out during the year with the
mechanism for settling audit objections within a maximum of 200 words.
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Introduction

Internal and External Audit in IIMR

Throughout the year, both internal and external financial audits are conducted to ensure
transparency and compliance. Internal audits are often carried out by an organization's internal
audit team, reviewing financial processes and controls within the entity. External audits are
typically performed by independent audit firms to provide an unbiased evaluation.

Internal audits focus on areas like financial transactions, internal controls, and risk management,
External audits, conducted by certified public accountants or audit firms, verify financial
statements for accuracy and compliance with accounting standards.
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