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Mobilization and Optional Utilization of Funds

Introduction

1IMR follows & maintains a proper process for the mobilization of funds and resourses in which
the principal, various committees of the institute, the department Heads and Accounts office give
their contributions. Governing body of IMR & the principal design rules for funds and the
optional utilization of resources for the institute. The Principal, GM Finance and Purchase
committee along with the accounts department ensure that the expenditures every year to
monitor the efficient use of funds/ Financials resources. He compares the budgeted expenses
with projected revenue and necessary modification are done as and when required.

Mobilization of Funds

1. Fees Collection for the institute fee collection from the students as the main source of
revenue in the form of Hostel fee, transportation fee. Tuition fee etc. sometime fine for
late payment etc.

2. Donations through the Society- Institute received donations from companies and
individuals in society account.

3. Exams conduction from DAVV for leading services for conducting University
examinations.

4. MP Online Kiosk - Institute also gets fund form DTE under admission process like
Commission kiosk, as center expenses.

5. Bank Interests- Institute receive some interest on Fix Deposit from Bank

6. Sponsorships- Institute receive Sponsorships from different NGOs for conducting
seminar, fest, cultural events

7. Misc. Income: Misc, income from scraps, Organic farming and canteen.

Utilization of Fund & Resources

Institute has SOP for all the purchase of material as well as services which is followed and
audited by the outside audit agency by qualified CA.

1. Regular Expenditures: All the regular explicit the salary, security, Housekeeping,
electricity, Maintenance, Mess Etc. is paid out of fees collections. There is SOP for
processing of the bills for the optimum utilization of the funds different committee and
internal auditor are working for contract tender, Pre and post purchase approval,
appointment and increments,
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3. Academic activity- Funds are also used in the academic activities events like IMA,
Student Membership, The Lexicon Club, Industry Visit, Educational Tour, HR Conclave,
and Management Fest.

4. Infrastructure Developments- Infrastructure expansions and development are paid from
donations received in the society account Further some position of fees is so also use for
development of Infrastructure and beautification of campus

5. Events and activities: Sponsorship received purely use for the specific events expenses
and major portion of the events are paid from institute fees.

The Institution has established a mechanism for conducting internal and external audits on the
financial transactions every year to ensure financial compliance. Internal audit is conducted by
qualified independent Chartered Accountant Firm on monthly basis. External Audit is conducted
once a year by a qualified independent Chartered Accountant Firm. So there are two different
Chartered Accountant Firms conducting Audit for a particular Financial Year.

Process of the Internal Audit

All vouchers and bills are audited regularly by an internal auditor on monthly basis. The
institution has established procedure wherein bills are booked only after being audited. The
auditor also checks whether Standard Operating Procedures (SOP) of Purchases are followed by
each department while incurring expenses. The SOP prescribes detailed procedure of purchases
via tenders with different levels committee recommendation. The auditor ensures that all

payments are duly authorized by competent authority. After the Audit, the report is sent to Group
Advisor on monthly basis.

Process of the External Audit

The accounts of the Institute are audited by chartered accountant regularly as per the government
rules. The audit is conducted in accordance with the Standards on Auditing specified by The
Institute of Chartered Accountants of India. The auditor issues annual report that the Financial
Statements are free from material misstatement and errors. This audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements, The audited statements are duly signed by management and chartered accountant.

Settlement of Audit Objections

Any queries, in the process of audit would be attended immediately along with the supporting
documents within the prescribed time limits, Further, in case of internal audit, objections
mentioned in the audit report are complied and settled in next month and shown to auditors for
their satisfaction. In case of external audit, all audit objections are complied before signing of
Financial S and Issuance of Audit Report by the Auditor.
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The Institution did not come across with any major audit objection during the preceding year. All
these mechanism exhibit the transparency being maintained in financial matters and adherence to
financial discipline to avoid defalcation of funds or properties of the institution at all levels.

The mechanism used to monitor offective and efficient use of financial resources are as
below:

» Before the commencement of every financial year, a proposal is submitted on budget
allocation, by considering the recommendations made by the heads of all the
departments. To the management.

» Institute budget includes recurring expenses such as salary, electricity, internet charges,
maintenance cost, stationary, other consumable charges etc., and non-recurring expenses
like lab equipment purchases, furniture and other development expenses.

» The expenses will be monitored by the accounts department as per the budget allocated
by the management.

» The depreciation costs of various purchases in the preceding year are also worked out.
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Maobilization of Funds
Fees From student ( Semester fee, Transport fee & Hostel Fee )
Donation through Society

Misc Income RD Interest

Utilization of Fund
Regular Expenditure

Human Resources Experses

Lecrning Resources Expenses
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| Indore Institute of Management and Research 23-24

Opp.IIM, Pithampur Road, INDORE
E-Mall - rb@indoreinstitule com

FEE RECEIPTS
Group Summary
1-Apr-23 lo 31-Mar-24

Paga 1

N S S _ 1

Closing Balance

" Particulars )
Debit |, Credt

| BusFecs 20,61,500.00
| FeeBBA 2,03,35,750.00
| Fee-B.Com 23,88,000.00
| Fee-B.Sc . 38,000.00
\ Fee MBA 2,44,63,000.00
Hostel Feos 7,82,550.00
Institutional Merit Scholarhip 1,45,57,500.00
Grand Total z 1,45,95,500.00 _ 5,00,30,800.00
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‘ L] N’ﬁ) INDORE INSTITUTE OF MANAGEMENT & RESEARCH, INDORE
i ’ L5t Campus, Dpp, leil=doia), Rna-Pithamout Rd., Rau, Indere - 45110
| NebBAL L Phane Mo UT11.4%10540 Ty 4040540

Emat s mrpourind ndgre A8 o™

IIMR RECEIPT
l R, Na. T LIMR CL/IIMR/A/1023-1024/519 R ETRR Y lirs )
Class 1 MBA SECOND YEAR Beetlon : A 4218493
Crrolmeant Na, P MAMBAZ022-2023/00132 : 3023:1024
Caste
Hama 1 MISS DEEKSHA GOUR

SM.  Porticulars

[FAmaunt
1 SEMESTFH FEE 34,060.00

'u
I
[y
!
|

|

s

In words ¢ Thirty-Four Thaussnd Orily
Wallst Amount : 3400060 Bark Info = Transaction 10 : PAWGOMB21 12764, Date *
25/11/2073, Bank Name © © FI% LINK, Lycation ; INDORE
| Mota: Chegoe i suliject 1o reahralion.,
| Fra poce paid will it be refunded o roafemred,
parents [Sudents are (ecuasied W predeive this reccipt Tor Future Hanfications
l in respect of fres pod

RECEIVER'S SIGNATURE
Pags 1 o 1

PBI@:D , Indare lasttute of Mana ement & Research
' ) p,,r‘ \}\%\\\Z/
”Pﬁndpa‘ McFinance

nt
re Institute of Manageme p

e Research
I.laa‘,jﬂthampur poad,
OPP: AU, IHDORE (.2
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IIMB Indore Institute of
=

li INDORE INSTITUTE OF MANAGEMENT & RESEARCH, INDORE
Aist Compug, Ope Lim{indore ), Fau-Fithamour R, Ray, Indore - 453331

|
|!m~ﬂ§p| Bhana No. G731-4010540 T 4010543
Ermail: secountsddin dsraimptiue cam

TIMR RECEIPT

Rec. Ho. . MIMR CL/IIMRAFA;2023:2024/535 Date @ 78/11/2027
Class « DA THIRD YEAR Sactmn . Student 14, : 37977
Enreliment No TIMAZIZ1BBACAN fateh : 2023-2024

Cante
Mamae s MR. DIVYANSH GUPTA

ftamount

S.N. Particulars

47,000.00

1 HOSTEL FEE

“

Tetals 2 47,000.00

In words = Forty-Seven Thousand Only
UP] Amount : 4700C.00 Bonk Infa = Transaction 1D 3 202311261317410050, Date -

26/11/20323, Bank Name : PAYTM, Location - INDORE

Nota: Chaque is subject to realization.

fee once pad will nat be refunded or trantferred. H
parents fstudents are requested to preserve this recolpt for future clanfications |
In respect of fees poid, N

RECEIVER'S SIGNATURE
Pagatofl

NI-APURVA GADKARIZA 1172023
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/_\r. v \\{P a\g o \Efﬁesaarcn
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AR ,j ' INDORE INSTITUTE OF MANAGEMENT & RESEARCH, INDORE
= 181 Campys, Dpp. Tim{iadare), Raw-Pithompar P, By, Indore - 853311
WDt .. PRana hio, D731-4010540 To 4010543

Emalls pecpuntslindsremstiue corm

i 1IMIL RECEIPT

Rec. Mo, : MR C3/IIMR/N/2013.2024/561 Date ;. 04710/2023
Class ¢+ DOA FIRST YEAR Settech | Srydent (g, 3950744
Enrcilment No,  : LIMREBBAZ022.2023/ 008 fatch ; 2022-2023
Caite
Name :+ MISS SNEHA 5ONL

S.N.  Parliculais {fiAmount

1 College Living Certitcate 100,00

Totay :

In wards + Ona Hundrod Dnly
WPl Amaunt : 100,00 Berk Infe = Transacton [0« 152271, Date 04/10/2023, Bark Hame
: PAYTH, Location @ INDORE
Nate: Cheque Iz subject to reallzation,
Fee once paid will net be refunded or transferred.
parents /students are requested ta preserve thg foceipt for future darifications
in respect of feey pad. .

RECEIVER'S SIGNATURE
HI-SMITA SAVER4/10/2023 Paald 1
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B/ 1 INDORE INSTITUTE OF MANAGEMENT & RESEARCH, INDORE
rraal

19 ligt Campus, Opp, Iim{indere), Rau-Pihamput Re., Ray, Incore 453331
s PhONC No, D731:4010540 To 4010543
Ermdl- accounts@indoreintitue tom

IIMR RECETPT

Rec. Na. : LIMR C3/IIMR/N/2023-2024/ 562 Date : DE10/2023 T
'letass ; MBA FIRST YEAR Suetion Studant 1d, : 4897735
|Enraiimant Ne. Bateh 1 2023.2074

Caste
Name ¢ RAJAT CHATURVED]

(fiamount

1400000

5.N. Particulars

1 BUSTTE

' Yol s 214,000.00

1n words ; Faurteen Thousand Qely
Cash : 14000.00

Note: Cheque is subject to realzalion,
Fee ance paid wil ot be refunded or transfenmed
parents /students bre requested 1o preserve this recelpt far future clanfications
in respect of fees pad i
RECEIVER'S SIGNATURE
Pagelofl

HI-SMITA SATVEDS/10/1023 .
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' 1:- i INDORE INSTITUTE OF MANAGEMENT & RESEARCH, INDORE
y 15t Carrpus, Opp. lim{Indore), Rau-Pthamaur Re,, Rau, 1ndore - 453331
Phone No, GTH-4010540 To 4010543

Pt arcumtefmdareinstifie rom

R
W | Leadt

1IMR RECEIPT
Rec. No, @ TIMR C3/IIMR/MN/2023-2024/562 Date : 0471072073
Class t MBA FIRST YEAR Saction ; Student Id, ; 4897735
Ermollmant o, | Aateh ¢ 2023-2024
caste @ 4
Name 3 RAJAT CHATURVEDI

S.N.  Particilars [FlAmount

1 BUSFCE 14,000 00

Tetal : 1400000 -

In words : Fourteen Thausand Only
Cash : 14000.00

Note: Cheque I8 subject to realizaben,
Fes once paid will not be refunded or transferred
parents fstudents ars roquested e preserve this recaipt for tuture darifications
In respect of fees paid B
RECEIVER'S SIGNATURE
N3-SMITA SATVEQ4/10/202] . Sagelof 1
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Shail Educational and welfare society 23-24
QOpp. lIM, Pithampur Road, INDORE
E-Mail : rb@indoreinstitute.com

Donation Received
1-Apr-23 to 31-Mar-24

Donation

IIST 1P IIMR Received
[ |City Educational 66,33,462 18,47,034 15,19,503 1,00,00,000
KPSS Builders Pvl Ltd 19,90,039 5,54,110 4,55,851 30.,00,000
Rahla Garhwa Highways Pvt Lid 43,11,750 12,00,572 9,87,677 65.00,000
Society for Employment and Career Counselling 66,33,462 18,47,034 15,19,503 1,00,00,000
I VIC Enterprises Private Limited (General) 66,33,462 18,47,034 15,19,503 1,00,00.000
Grand Total 2,62,02175 72,95,786 60,02,039 3,95,00,000
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FY.2023:24 SHAIL EDUCATIONAL & WELFARE SOCIETY AY. 202425

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31t March 2024

Particulars

Sch Ameunt (Rs.)

INCOME
Donation Received
Other Incomo
TOTAL RS,
EXPENDITURES

Human Resources Expanses
Operational Expenses
Transporl Exp.

Depreciation

Notes to the Accounts

TOTAL RS.

3,85.00,000
8546440

#,80,45,440

23,99,548
11,86,201
5,489,180
5,33,50,731

5,74,55,700

Surplus ! (Deflclt) of Income over Expenditure for the yoar (94,09,259)

As per our report of oven date annexed

Khandelwal and Khandolwal Assoclates ) Shall Educational & Wellare Soclety

Charlered Accounlants
FRN 008389C

/{Jff

Durgesh Khandelwal
(Partner)

M.No, 077390

Date: O2. 04, RO24{
Place: INDORE

l" pént "J‘ 7} f .\J.:"?
KNG 2 i JH
anv #sh i

Chairman Secretary

Indore Instilute of Management & Research
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Shail Educational and welfare society 23-24
Opp M @2ramour Road INDORE
E-Mai rb@indoreinshtute com

Donatlon Received
Group Surimary
VAR 23 Yo 3-Mar-24

Clasing Balantn

Cry Ecucationa

KPES Buldars Pyl Ll

Rahla Garhwa Highways Pvt Lid

Soeety for Empicyment and Gareer Counseling

VIC Enterprises Prvate Limied iGengral) 3 65 00,0

“ Grand Tetal
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Indore Institute of Management and Research 23-24
Opp.IIM. Pithampur Road, INDORE
E:Mal rb@indoreinstitute.com
Indirect Incomes
Group Summary
1-Apr-23 to 31-Mar-24

~Farticulars N ; [ _ ClosingBaianco
- chll . !_ Credt

Interest Received 33.828.00

Intarest on RD 33826 00
Misc Income 1,59,842.60
Registration fee 2.24 60000

Grand Total 7 ~4,18,268.60
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Utilization of Funds

Indore Institute of Management and Research 23-24
OpplIM, Pithampur Road, INDORE
E-Mail . rb@indoreinstitute.com
EXPENDITURES
Group Summary
1-Apr-23 1o 31-Mar-24
Page 1

" Particulars - Sl ___ Closing Balance N
Debit | Credit

Computers & IT Infrastructure Expenses 8,30,888.50
Hostel Running and Malintance Exp 3,90,360.00
Learning Resources Expenses 3,43,834.00
Operational Expenses . 86,27,181.52
Student Welfare and Devlopment Expenses 35,76,806.00
Training and Placement Expenses y 1,85,875.00
Transport Exp. 17,03,764.00
Depreciation 687,47,517.00

—_Grand Total O N '  2,24,06,226.02 _

Indore Instivte o

¥ &
¥

Pr 1pal

indore Institute of Managemaent
and Research
Opp. 11M, Pithampur Read,
RAU, INDORE (M. ”)
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Indore Institute of Management and Research 23-24
Opp.IIM, Pithampur Road, INDORE
E-Mall : rb@Indoreinstilute.com

“Particulars

EXPENDITURES
Group Summary
1-Apr-23 to 31-Mar-24

Computers & IT Infrastructure Expenses

Examination Expenses

Exam Expenses (PG Courses)

Exam Expenses (UG Courses)
Intranet Expenses

Internet Chargas

Repair Mainl. Computers/Printers
Software Expenses

Hostel Running and Maintance Exp
Hoslel Expensss
Hostel Mess Expenses

Human Resources Expenses
Funding for faculty development & Research
{ Research and Paper Publicalion
! Other benefits to the faculty and staff
| Staff Transport Facility
' Concession Staff
, Diwali Expenses
, ESIC Employer Contribution
5 Insurance Charges (Parsonal Accidenl)
I . PF Administrative Charges

! P F Employers Contribution
| Staff Welfare Exps
I Salaries
Learning Resources Expenses
Library Book Expenses
Annual Membership Fee IIM Library
Library Journals
Membership Fees -IMA
News Paper & Perodicals

Operational Expenses
Advertisement & Marketing Expenses
Audit and Accounting Fees
Eleclricity Expenses
Insurance Charges (Building & Other)
Other Administrative Exps
Repeirs & Maintenance Expenses
k. Stationery and Printing Expenses
3! Taxes
| Telephone , Internet & Postage Expsnses
i Travel / Conveyance / Vehical
¥ Hospitality Exps
Postage & Courier Charges
Public Relation
i Water Charges & Testing

>

o~

{

R T
2 Closing Balance
Debit | Credit

8,30, 888.50
54,545.50
720,663 00
33,882 50

_5,09.842.00
1.92.627.00
3.17,215.00
2,66,501.00
3,90,360.00
53,353.00
3,36.967.00

2,28,84,271.00
30,000 00
30,000.00
22,01,723.00

; 10 06.638.00
79,100.00
1,56,172.00
91,227.00
12,655 00
17.144.00
3.59.795 00
4.79.082 00
2.05,52,548.00

_3,43,834.00
771,00,344.00
5,000.00
1,59,164,00 -
53,100.00
26,226.00

B6,27,181.52
27,63,336.00
1.50,006.00
§,89,750.00
1,93,963.00
33,629.52
40,79,676.00
2,05,000.00
1,44,767.00
80,841 00
22,479.00
22,152.00
10,384.00
15,469.00
5,729.00

7 73,30,76,535.02

Pr’m ipal

-

Opp.

Indure Institute of Maaageweﬂ Reszaich
pstitute of Manas!“-”‘e » \

4

indore Inst|tulF' of ¢
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Indore Institute of Management & Research

Management & Research Affillated to - DAVV(Indore) & Approved by - AICTE[News Dalhi)

z 'h iIM@ Indore Institute of

Human Resource Expenses

Indore Institute of Management and Research 23-24
Opp.IIM, Pithampur Road, INDORE
E:Mail . rb@indoramnsliute.com

Human Resources Expenses
Group Summary
1-Apr-23 to 31-Mar-24

e Page 1
—Farilsulers ——— ———————— ~Eicsiiig Bakiss

o = A, } “Debil__ [ Credit
Funding for faculty development & Research 30,000.00
Research and Paper Publication 30,000.00
Other benefits to the faculty and staff 22,01,723.00
Staff Transport Facility 10,06,638.00
Concession Staff 79,100.00
Diwali Expenses 1,56,172.00
ESIC Employer Contribution 51,227.00
Insurance Charges (Persenal Acciden) 12,555.00
PF Administrative Charges 17.144.00
P.F. Employers Contnbution 3.50.795 00
Staff Welfare Exps 4,79,092 00
Salarles _2,06,52,548.00
Salaries Non-Teaching Stalf " 42,61.093.00
Salary of Teaching/Technical 1,63,91,455.00
Grand Total 2,28,84,271.00

Indore Institute of Mznagement & Rzsearch

- principal
| itute of Manage
; Indora ‘“:t“d Research
| Opp. 1iM, Pitharmpue BC3%
; ppiiAU. INDORE (M.P)

ment

Indore Institut
and Reseacch
Opp.IIM, Pithampur Road.
RAU, INDORE (M.P.)

(¥ Scanned with OKEN Scanner



Dear Fir.

4

The Wruneh Manaper,
HDFC Bank,
Indore (M.P.)

For your kind perusal we are enclosing the list herewithy

VR

Indore Institute of

B R
Indore Institule of

waww Indars lnetitiute com

Management & Research

-

Management & Research

Indore Institute of
Management & Research

Indor

e

e Institute of o

Management & Research

You are requested to transfer the salary of sur stafl members in the respective saving fund account as mentioned against
their names for the month of MARCH 24,

AMTaved to - DAV (Indore] | Anpreved by - ASCTE (Mrw Do)

Date : 05/04/24

NAME

ACCOUNT NO

IFSC Code

Bank Name NET-AMOUNT

Aradhana Chouksey

50100669143110

HDECO00

HOFC Bank Id

92414

RAKSHITA PURANIK

S0100237032324

HDFCO003855

HDFC Bank Itd

37292

BIMPLE SUKHIJA

S50100101063776

HDFCOOL3BSS

HDFC Bank Itd

40914

ANURADHA PATHAK

50100242244713

HDFCO003855

HDEC Bank Itd

50943

Affitiated to . DAVV(indore) & Approved by « AICTE[New Dethi)

SHUBHANGI JAIN

5000345466792

HBRECONN3855

HOFC Bank ltd

37406

Nayan Bhidodiya S0100160340335  |HDFCOUD3BSS (HDFC Bank lud 34908
SHIJI SHUKLA - 6507000100048036 PUNBDGSO700 PNHHJukI 42845
HANISHKUKREJA = % . |” 20001140006475 [HDFCO002000 |HDFC Bankita |- 5|71 29746

VAIBHAV MODAK

50100381685277

HDFCOOU3RES

HDEC Bank lud

40160

Asha Mishra

0100470375010

HDFCO003855

HDFC Bank lid 37450

Vinayak Khare

S010044 6825500

HDFCon0G281

HDPC Bank ltd 53094

2 |Vishal Geete

SOL00376- 152148

+
¥

HUFCODUN036

IIJ'I)!-'(' Bank fud

ThHY |

Restu Agarwal

S50100592160341

HIDFCOODEESS

HOEC Bank It 35507

Yeena Dadwani

20129391691

SBINODSDIEA

sBl Y6237

Ajay Pauil

S010UbZngHHLT

HBFLO0S32Y

HIMC Bank iwd S0822

Simnalika Kushwaha

R010066792 1682

HDECOMI2 140

40417

HDFC Rank lid

Aastik Dave

50100667921604

HOFCUDn2140

149243

HUFC Bank hd

are in

Dpp. IM(Indore), Ra u-Piih‘ampur Road, Rau, Indore (MP) - 453332
al’ () 0731 - 4010549 | Fax :0731 . 4010502 | Toll Free - 1800 103 3063
pragement’

uiuie Ol Management.&

AR T 1) P —

PRIN
indore Institute i

Opp.'llNh

< hagenmm

and Reseweh

Pithampur Road.
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.I@ Indore Institute of

I Indore Institute of Ma"agement & Research

Management & Research Affillated to - DAVV(indore) & Approved by - AICTE(New Delhi)

%R B Indore Institute of
Indoro Insttytsof Management & Research

Manogement & Research Alffiated 10 + DAVY [ndorel | Approved by - AIETE (Hew Dethi)

s lndaselnititute can

NAME ACCOUNT NO 1FSC Code Bank Name NET AMOUNT
ticetanjali Bhambhant DUBVIETA726 icicapanzay et 47560

0 [Ms. Arpita Binjwa 60291446001 MAHBDODOT06 [BOM 23961

SANDEEP RUMAR MISHRA S0100237420545  [HDFCO003855 |HDFC Bank ltd 13574

WASIM KHAN 50100260627502 |HDRFCO0N3855 |HDFC Bank Iud 19447

SUSHMA INGLE 5010034566800 |HDFCOD03855 (HDFC Bank ltd 19597

3 |[HALIMA HBFCOVN3855 [HDFC Bank ltd 10684

S0100238884110
Prathmesh Kaushal 50100605487270 HDFCO002140 |HDFC Bankltd 12609

Mr. Vikky Kushwah 50100525194831 HDEC0009421 |HDFC Bank Itd 31348

TOTAL 1024919

T
ij\m '

Group Advisor f GM Finance

L.Av™h

(SPARSH & SEWS) Y

/QBJinance

indore Institute of Management & Researen
|

'
Opp. lIM(indare), Rau-Pithampur Road, Rau, Indore (MP) - 453331

&Y n731- an1nsda | Fav - 0731 - 4010802 | Toll Free - 1800 103 3063

T POYS YR P P S P T

indore Institl{26t Management

and Reseacch

Opp.IIM, Pithampur Road.
RAU, INDORE (M.P.)

(¥ Scanned with OKEN Scanner



Indore Institute of
Management & Research

Affifiated to « DAVV(Indoro) & Approved by - AICTE[New Delhi)

i R

Indore Institule of
Management & Research

Library Resource Expenses

Indore Institute of Management and Research 23-24
Opp.|IM, Pithampur Road, INDORE
E-Mall : rb@indoreinstitute.com

Learning Resources Expenses
Group Summary

1-Apr-23 to 31-Mar-24

Page 1

Particulars oy R ) L Closing Balance
- el A0 _ N el i i “Debit B Credit_
Library Book Expenses : 1,00,344.00
Library Books Exps 54,199.00
Library Exps 46,145.00
Annual Mambership Fee lIM Library 5,000.00
Library Journals 1,58,164.00
Membership Fees -IMA 53,100.00
News Paper & Perodicals 26,226 00
~Grand Total - o 3,43,834.00 Sl

I Indore Instifute of Managemenl & Ressarch

A3
9‘ r§£b> 3 %&:@nce
principal

Indore Institute of Managemens
and Researd 3

opp- 1TM: pithampur R32aC,

RAU, INCORE (M.P)

PRINEWAL
indore Institute of Management
and Reseach
Opp.lIM, Pithampur Road.
RAU, INDORE (M.P.}

(¥ Scanned with OKEN Scanner



B[R | Indore Institute of

Indore Institute of Management & Hesear(}h

Manapement & Research Affiliated to - DAVV(Indore) & Approved by - AICTE({New Delhi)

Indore Institute of Managoment and Research 23-24 ;:
Opp |IM, Pithampur Road, INDORE

Library Books Exps
Ledgar Account

1-Apr-23 to 31-Mar-24

©_Date Particulars i
27-Jul-23 To Imprest Rishi Dubey Journal JVIoT2 5,386.00 {
Being amt. Setltled to Rishi Dubey lowards

Advance Agst, Exp, of Purchase Books far

NIMR Library as per details & approvel  * |

VeRTe " VehWNe, __Debi__ Crodit

altached

1-Aug-23 To Shail Educational & Welfare Society Journal JVI0BIS 27,109.00
Invoice no:- 20 Bills Srna 1-20 smry dt 28,
06.2023 to 01.07.2023 adjusted advance
Amazon .in towards Purchase Library Books
NIMR Library vide GRN no:- 255 dt. 08 07. |
2023 & PO no:- 180 dl. 28.06.2023 as per i
i delails & approval altached i

. To ‘Shail Educational & Welfare Society Journal JVioeie 16,173.00
o Invaice no.- 7 Bills Srno 1-7 smiy dt 01.07.

2023 adjusted advance Amazon .inlowards ]

Purchase Library Books IMR Library vide |

GRN no:- 273 dt. 11.07.2023 & PO nu.- 180 |

dl. 28.06.2023 as per defails & opproval ;

atfached i

25-Aug-23 To Shail Educational & Welfare Society Journal JVI0BIT9 5531.00
Invioce no:- In-50222, 37615, 28175 dt. 01

07.2023 Payable lo Amazon in lowands i

Purchase Books for MR deptt. vide GRN 1

no:- 420 dt. 16.08.2023 & PO no'- 180 dt . ]

. 28.06.2023 as per details & approvel b

altached :

§4,199.00 i

54,189.00

54,199.00 54,199.00 |

By Closing Balance

o )
of Mapagement & Restarth

tndote Instituls

P 1112(3\25{ . I %\m ¢ G0, Financa 'f

Indore Institute of Management . |
5 and Research "’ |
Opp. 1IM, Pithampur ROAC, |

PPRAU, INDORE (M.P.) |

indore Instit... v agament
and Rese ¢h
Opp.IIM, Pithampur Road.
RAU, INDORE (M.P.)

(¥ Scanned with OKEN Scanner



Date
$1-May-23 To Prepaid Subscription INFLIBNET-NLIST Journal 35,400.00

= @ Indore Institute of

bhsibidanl Management & Research

Management & Research Alfitlated to - DAVV(Indore) & Approvad by - AICTE({New Deihi)

Indore Institute of Management and Research 23-24
Opp.IIM, Pithampur Read, INDORE
E-Mall : rb@indoreinstitute.com

Library Exps
Ledger Account
1-Apr-23 to 31-Mar-24

: . el ey : : __Paget
Particulars —__ VchType _ Debit Credit

Boing prepald exps for the curant year
transfer to expenses a/fe

16un-23 To Shail Educational & Welfare Socloty Journal 3,990.00

Bill ¢t.5.6.23 payable fo HA Book Binder
towards book binding for 2016-17,17-18,18
-18,21-22 as per shailip.0./240 df.24.9.22 as
per approval,

Shail Educational & Welfare Society Journal JVI08137 4,585.00
Being anl. Payable to H A Book Binders

towards Beoks Binding charges for IMR

Journal Books & Old Books as per details &

approvel attached

#
&5
~12-Aug-23 To Shail Educational & Welfare Society Journal

Being aml. Payable to H A Book Bindars
towards Books Bindiung Charges of IMR
Old books vide WO:- na:- 240 dt. 02.08.2023
as per details & approvel attached

6-0c-23 To Shail Educational & Welfare Society Journal JVIOM0 1,470.00

Being expenses incumed by ajay malviya
against imprest for tyre fitting in innova,
screw & fasner for reparing work , pve guike
for tables,sugar & tea from D mart Madecien
fog 1P book binding naac imr,ns per
approval,

46,145.00
By Closing Balance 46,145.00

46,145.00 46,145.00

te of Managemgat & Resean

_ Indare Inshilu
|'/ J

. N <.\, Finance
pL%ﬁgél o

Indore Tnstitute of Management
& and Research
Opp. 1M, Pithampur Road,
RAU, INDORE (M.P)

{ ent
indore Institute of Managem

and Reseacch
Opp.IIM, Pithampur Ro?d.
PR AU. INDORE (M-P-

(¥ Scanned with OKEN Scanner




BOVALERS

Indore Institute of
Management & Research

Indore Institute of
Management & Research

Alfillated to - DAVV(indora) & Approvad by - AICTE(New Delhi)

Indore Institute of Management and Research 23-24
Opp.lIM, Pithampur Road, INDORE
E-Mail : b@indoreinstitute com

Annual Membership Fee IIM Library
Ledger Account

1-Apr-23 to 31-Mar-24

o R

__ Date _ Particulars Fae ___"“VehType _ Vch No. . Debit ___Credit
15-Dec-23 To (as per details) Bank Payment BPI12/14 5,000.00

Caution Money IIM Library 10,000.00 Or

HDFC Bank Ltd ( 61516 ) 15,000.00 Cr

Ch.no 000307 dt 15.12.2023 issued ifo “IIM

Indore Fees collection alc towards Caulion

money 10000/~ & annual membership fees -

5000/~ Per yoar (IIM Library )

5,000.00
By Closing Balance 5,000.00
5,000.00 5,000.00

gl Man s=amant ;; r‘ﬁéi‘?:‘.ﬁh
waldghin

{ndare Instiluts

4. Financd

-~

o
o

.";'f'}
Printipal

Indaore Institute of Management
and Research
Opp. 1M, Pithampur Road,
RAU, INDORE (M.P.)

i V1 agemet
indore Institut= v Lagemel

and Res# n 65
Opp.\IM, Pithampur ;
p'IgAU. INDORE (M.P.}

(¥ Scanned with OKEN Scanner



-l@ Indore Institute of
Indore lrtstllu‘lnf | Management & Resear(:h

Management & Research Affitiated to - DAVV(indore) & Approved by « AICTE[New Delhi)

_Date___Particulars " Vich Type “"VehNe.  Debit “Credit
10-3ul-23 To HDFC Bank Ltd ( 61516 ) Bank Payment BP/O7/B £6,596.00

§~Jan-24 By HDFC Bank Ltd {61516 ) Bank Receipt BRI/ 5,527.00

0

18-Mar-24 To HDFG Bank Ltd (61516 ) Bank Payment BPr03Mo 35,400.00

31-Mar-24 To Shail Educational & Welfare Society Journal JVi0ar7e 1,743.00

4-

Indore Institute of Management and Research 23.-24 I
Opp.|IM, Pithampur Road, INDORE 1
i

E-Mail : rb@indoreinstitute com

Library Journals
Ledger Account

1-Apr-23 to 31-Mar-24

Feb-24 To HDFC Bank Ltd (61516 ) Bank Payment BP/02/13 78,095.00 |

Same Bank Transfer  NIGG23253093557¢  5-7-2023 06,596.00 Cr |
Being tr.no- N186232533935574 dt. 05.07,

.

1

2023 Paid to Total Library Solution P, Lid

towards Subsecription Charges of Renewal

for Joumals as per delails & approvel

altached

Cheque/DD AXOIC4D082T4IT0  B-1.2024 5,527.00 Dr % Ia
NEFT AXOIC40082741700 ot 08.01.24 |
Amounf of Not Received Journal Library i

|
|

solutions india Pvt tatal amount Paid
Joumnal 60786 /+ Recd journal 55258 & Not 4
Reecd jounal 5527 /- |

Same Bank Transfar  NO44247663168036 13-2-2024 78,095.00 Cr
Being Tr. no:- NO44242683168936 ot. 13.02.
2024 Paid to Tolal Library Solution P. Ltd
lowards Subscripfion charges of Journals n
Magazines for the FY.- 2024 as per dofails
& approval ottached

Same Bank Transfer  NOT62420385%3499 16-3.2024 35,400.00 Cr
Being Tr. no:- NO76242938568499 dl. 16.03.
2024 Paid to Inflibne! Centre lowards N-List
Annual Membership Fee agst PO no- 528
di. 11.03.2024 as per delails & approval
attached .

Being amt. Payable to M P Hindi Granth
Academy towards IMR Library Journal as
per details & approval atfached

Shail Educational & Welfare Society Journal JVi0379 1,743.00
Being amt. Payabie to M P Hindi Granth
Academy lowards lIMR Library Journal as
per details & approval atfached NEFT
Relum Account Does not Evist

(as per details) ] Journal JVi03/89 35400.00
Prepaid Approval Charge- ETQTE 5,36,000.00 Dr ;
Prepaid Subscription INFLIBNET-NLIST 35,400,00 Dr !
Approval Fee - AICTE 5,36,000.00 Cr |
Being approval charges AICTE Transler to : !
prepaid a/c for 2024-25.

B

-

B

-

' 2,01,834.00 3257000 |

By  Closing Baldnce 1,59.164.00 |
2‘ 2,01,834.00 2,01,834.00
Prin

AW Insﬂzu;e ot Ma‘?ag ement Indore Insiilute of Mansgenen! ‘l‘ Resaarch
and Researc

Opp. 1M, Pithampur Road,

RAU, INDORE (14.9.)

PRINCI
indore Institute O ‘
and Reseaen
Opp.lIM, Pithampur Road.
RAU, INDORE (M.P.)
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[N Indore Institute of

Indora Institule of Management & Research

Management & Research Alfiliated to - DAVV(indore) & Approved by - AICTE(Mew Dethi)

Indore Institute of Management and Research 23-24
Opp.IM, Pithampur Road, INDORE
E-Mail - rb@indoreinslitute com

News Paper & Perodicals
Ledger Account

1-Apr-23 lo 31-Mar-24

~ Date  Particulars ) Vch Type_ ~_Veh No.

30-May-23 To Shail Educational & Welfare Soi:leh‘lI Journal JVIOS5/58
Being amtl. Payable to Palidar News Agency
towards News Paper Charges for the Mgnth
of Nov-22 to Apr-2023 as per deltails &
approvel attached

26-Sep-23 To Shall Educational & Welfare Soclety Journal JVI0s/41 4,965.00
Being aml. Payable to Palidar News Agency
towards News Paper charges for the Month
of May/Jun/Jul-2023 as per details &
approval attached

8-Feb-24 To Shail Educational & Welfare Society Journal 4,890.00
Being amt. Payable (o Patidar News Agency
towards News Paper charges for the month
of Aug/Sep/Ocl-2023 as per dolails &
approval attached

Shail Educational & Welfare Society Journal Jvro21as 2,872.00
Being am{. Payable to Palidar News Agency

towards News Paper charges for the month

of Nov & Dec-2023 as per delails & approval

atfached

22-Feb-24 To Shall Educational & Welfare Soclety Journal 1,273.00
Being amt. Payable to Palidar News Agency
bilf gt. 19.02.2024 towards News Paper
Charges for the Month of Jan-2024 as per
details & approval alfached

30-Mar-24 To Shail Educational & Welfare Society Journal 1.253.00
Bill na:- 411 fo 476 dt. 13.03 2024 Payable
o Patidar News Agency lowards News
Paper charges for the month of Fob-2024 for
NSTAIPAIMR/Hoste/GA housa as per detalls
& approval attached

4 31-Mar-24 To Shall Educational & Welfare Society Journal JV/03/83 1,429.00
i Expenditure (ransfer from shail

L
g

26,226.00
By Closing Balance 26,226.00
26,226.00 26,226.00

i

’Mmr"' Instityt taof) 113 -{;mp,’{

@\A\wf Resoarch

m nes

Indare Institute of Management
and Research
Opp. 1M, Pithampur Road,
RAU, INDORE (M.P.)

afent

indore Institute © T\_ﬂwr;\ag
o ﬁ@éé:

1M, Pithamput
OPR 1. INDORE (M.P

(¥ Scanned with OKEN Scanner



HE Ve Indore Institute of
I mmsunlﬁ.T:{g Ma"agement & Research

Management & Research Alfiliated to - DAVV(Indore) & Approved by - AICTE(New Delhi)

Computer and IT Infrastructure Expenses

Indore Institute of Management and Research 23-24
Opp.lIM, Pithampur Road, INDORE
E-Mail : rb@indoreinstitute.com

Computers & IT Infrastructure Expenses
Group Summary
1-Apr-23 to 31-Mar-24

) S T e, Page 1
Particulars : Closing Balance
T . . N . Y o ] “Credit
Examination Expunses 54,545.50
Exam Expenses (PG Courses) 20,663.00
Exam Expenses (UG Courses) 33.882.50
Intranet Expenses _5,09,842.00
Intemeot Charges ) 1,92.627.00
Repair Maint. Computers/Printers 3.17,215.00
i Software Expenses 2,66,501.00
| T Grand Total 3 83088850 ==

. .\_ “vw.m
Indore Institute of Management & Reszarch

Q\g G'?- Finance

principal =
dore 1nstitute of Manageme
s and Researc ANES
mpu i
9 pﬁ ILM;S‘;EET 148}
L

PRING :
o Instil de of Ma
Vi and Res scach i

1\, "ui“.z-mpqr.Ro; ;
Opp AU, '.NDORE LM.P.\

ement

-
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I M @ Indore Institute of
Indore Instilute uf. I Management & RBSE&I‘Ch

Management & Research Affitiated to - DAVV(indora) & Approved by - AICTE(New Deihi)

Repairs and Maintenance Expenses

Indore Institute of Management and Research 23-24
Opp.IIM, Pithampur Road, INDORE
E-Mail : ib@indorelnstituto.com

Repairs & Maintenance Expenses
Group Summary
1-Apr-23 fo 31-Mar-24
. Pagel
i O T Closing Balance
b = | Debit | Credit

3,93,529.00

Particulars

Repairs & Maintenance Expenses (Academic ) o d,0e3.00
Repair and Maintance Equipments 84,754.00
Repair & Maintenance Furniture 3,08,775.00

Repairs & Maintenance Exponses (Physlcal) 31440
Garden Mainlenance Expenses 62,400,
Repair & Main. Exp (Othars)
Repair & Maintance (Building) 26,52,951.00
Repairs & Maintainance ( Elactric) 8,44,991.00

Grand Total 40,79,676.00

Indnre Instilute of Manzagemenl & Research
A

W W.Chance

™
:.“
{f
- ﬂ/.
Prll cipal
Indore Institute of Management
and Research

Opp. IIM, Pithampur Road,
RAU, INDORE (M.P.)

indore Institute of Management
and Research
Opp.lIM, Pithampur Road.
RAU, INDORE (M.P.)

S—
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@ Indore Institute of

s sl cf Management & Research

Management & Research Affitiated to - DAVV(indore) & Approved by - AICTE(New Delhi)

Operational Expenses

Indore Institute of Management and Research 23-24
Opp.lIM, Pithampur Road, INDORE
E-Mail: rb@indoreinstitute com

Operational Expenses
Group Summary

1-Apr-23 to 31-Mar-24

. Page 1
“Particulars S N L ~_Closing:Balance
. Debit Gred il
Advertisement & Marketing Expenses 27,63,336.00
Audit and Accounting Fees ~ 1,50,006.00
Intemal Audit Fee & Exps 1,22,769 G0
Statulory Audit Fee & Exps 27.237.00

Electricity Expenses 8,99,750.00

Electricity Expenses 843,489 00
Generater Exps /Hire Charges A/lc 56,261.00
Insurance Charges (Building & Other) 1,93,963.00
Insurance Chages (Others) 554.00
Insurance Charges - Building 1,93.409.00
Other Administrative Exps ~33,629.52
Legal & Professional Expenses 1.140.00
Bank Charges 11.483.52
Office Expanses 3,073.00
Poojan Exp 17,923.00
Repairs & Maintenance Expenses ~40,79,676.00

Repairs & Maintenance Expenses (Academic ) ]
Repairs & Maintenance Expenses (Physical)

3,93,529.00
35,86,147.00

Stationery and Printing Expenses 2,05,000.00
Printing & Stationery Exps 2,05,000.00
Taxes _1,44,767.00
Diversion Tax 79 442.00
Property Tax . 1,25,325.00

Telephone , Internet & Postage Expenses 80,841.00

Telephone and Mobile Expenses 80.841.00
Travel / Caonveyance / Vehical 22,479.00
Hospitality Exps 22 152.00
Postage & Courier Charges 10,384.00
Public Relation 15,469.00
Woater Charges & Testing 5,729.00

~Grand Total B ~86,27.181.52

Indore Institute cf Management & Resaarch
L}

P
m?ecn? Jagement VAN Finance
{ndore 1nS ch
and Researl Q.Cl d;

thampur
oo S, P
LAkt

Il | indore Institute of v .”magernent
and Reseasch
p.lIM, Pithampur Road.

RAU INDORE (M.P.)
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IIE@E

Indore Institute of
Management & Research

Student Welfare and Development Expenses

Indore Institute of Management and Research 23
Opp 1IM, Pithampur Road, INDORE
E-Mail . rb@Indoreinstitute com

Indore Institute of
Management & Research

Alfiliated to - DAVV(Indore) & Approved by - AICTE{New Delhi)

-24

Student Welfare and Deviopment Expenses
Group Summary
1-Apr-23 lo 31-Mar-24
i Page 1
Particulars ___Closing Balance
s T 5 = Sl { __ Debit __Gredit

Affiliation / Equivalence / Approvals and Visits 13,62,4656.00
Statutory Exp 9.62,429.00
Naac Exp. 4,00,036.00
Seminar and Workshop Expenses 1,14,500.00
Seminar and Workshop Expenses 4,500 00
SIG Expenses 1,10,000.00
Students Activity Expenses ~ 15,01,197.00
Cultural and Other Activity Exps 1,84,204 00
Spens Expenses 1,38,328.00
Alumni Asso of Indor Ins of MGMT AND RES 7.242.00
Annual Function Exp 7.42.735.00
Apratim Pragya Fratispardha Ac 1,49.610.00
Caution Money no longer Payable Wrilten off 3.000.00
Medical Expenses 4,716.00
NSS Expenses 23,984.00
Prize Money (StartUp) 6,251.00
Student Welfare Expanses 2,43,057.00
Cyber Security Exps 1,31,288.00
ERP Software 4,17.585 00
Identity Card Exps 14,142 00
Recruitment Expenses 35,619.00
Grand Total 35,76,806.00
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Indore Institute of Management & HesearGh

Mnmgmum & Research Affiliated to - DAVV(Indore) & Approved by - AICTE{Mow Dalhi)

il : Indore Institute of

Indore Institute of Management and Research 23-24

EXPENDITURES Group Summary : {-Apr-23 to 31-Mar-24 . Page2
Particulars [ Closing Balance _
. i — M Reb T Credit
Brought Forward 3,30,76,535.02
Student Welfare and Devlopment Expenses __§_ 76,806.00
Affiiation / Equivalence / Approvals and Visils 13,62,465.00
Seminar and Workshop Expenses 1,14,500.00
Seminar and Workshop Expenses 3 4,500,00
SIG Expenses 1,10.000.00
Students Activity Expenses 15,01.197.00
Cultural and Other Activity Exps 1.84,204.00
Sports Expenses 1.36.398.00
Alumni Asso of Indor Ins of MGMT AND RES 7,242.00
Annual Funection Exp 7.42.73500
Apratim Pragya Pratispardha Ac 1,49,610.00
Caution Money no longer Payable Written off 3,000.00
Medical Expenses 4.716.00
NSS Expenses 23,984.00
Pnze Money (StartUp) 6,251.00
Studsnt Welfare Expenses 2.43,057.00
Cyber Secunty Exps 1,31,288.00
ERP Software 4,17,595.00
Identity Card Exps 14,142.00
Recruilment Expenses 35,619.00
Training and Placement Expenses ~1,85,875.00
Training & Flacement Exps 1, 85 875.00
Transport Exp. 17,03,764.00
Insurance Charges (Vehicle} 4,82.849.00
Bus Running & Maint Exps 12,20,915.00
Depreciation 67,47,517.00

4,52,90,497.02

Grand Total

Indare Institute of Manaq

PRINGIPAL
indore Institute of Management
and Research
Opp.lIM, Pithampur Road.
RAU, INDORE (M.P.
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i:J Indore Institute of
I. Indore !ns1ltute of Management & Heseal’ch

Management & Research Afiliated to - DAVV(Indore) & Approved by - AICTE[New Delhi)

Indore Institute of Management and Research 23-24
Opp 1M, PnhampurRoad INDORE

Training and Placement Expenses
Group Summary
1-Apr-23 to 31-Mar-24

Particulars ¥ = 3 ~__ Closing Balance
“Debit | Credit

Training & Placement Exps 1,85.875.00
Grand Total i 1,85,875.00

Page 1

Indore Institute of Management & fcesaa;cn

Indore Institutg of Management

and Reseavch

Opp.lIM, Fithampur Road.
RAU, INDORE (M.P.
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Indore Institute of
Management & Research

I. Indore Institute of
Management & Research Alfiliated to - DAVV(Indore) & Approved by - AICTE(New Delhi)

Transport Expenses

Indore Institute of Management and Research 23-24
Opp.IIM, Pithampur Road. INDORE
E-Mail : ro@indorginstitule com

Transport Exp.
Group Summary
1-Apr-23 to 31-Mar-24
Page 1
mming Balam:u _
“Debit [ Credit

4,82,849.00

Particulars =S N iy = ]r_ e

Insurance Charges (Vehicle) “,0. !
Insurance Chargas(Bus) 482,849 00
Bus Running & Maint Exps 12,20,916.00
Grand Total ] ~ 17,03,764.00

/-\ r\)‘j Indore Instilute of Management & Rgsearch
™

(¥ Scanned with OKEN Scanner



Indore Institute of
Management & Research

Alfitiated ta - DAVV(indore) & Approved by - AICTE[New Delhi)

Indore Institute of
Management & Research

VI
He

Transport Expenses

Indore Institute of Management and Resoarch 23-24
Opp.IIM, Pithampur Road, INDORE
E-Mail rb@indoreinstitute com
Transport Exp.

Group Summary
1-Apr-23 to 31-Mar-24

—_— T : g oo P
Particulars o= i L A Closing Balance
) p— ; Debit | Credit
Insurance Charges (Vehicle) 4,82,849.00

Insurance Charges(Bus) 4,82,849.00

Bus Running & Maint Exps 12,20,915.00
Grand Total L ~17,03,764.00

Indore Institute of Management & Rgsearch
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Indore Institute of
Management & Research

Alfitlated to - DAVV(indore) & Approved by - AICTE{Mew Defthl)

VR

Indoro Institute of
Management & Research

T N8
N W

Hostel Running and Maintenance Expense

Indore Institute of Management and Research 23-24
Opp lIM, Pithampur Road, INDORE
E-Mail . rb@indoreinstilute com
Hostel Running and Maintance Exp
Group Summary

1-Apr-23 to 31-Mar-24
Page 1

Particulars I ) B ' ____Closing Balance
___Detit |  Credt

Hostel Expenses 53,393.00
Hostel Mess Expenses 3,36.967 00
" Grand Total "~ 73,90,360.00
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Indore Institute of Management & Research

Management & Research Alfitiated to - DAVV(Indore) & Approvad by - AICTE(New Delhi)

le l Indore Institute of

105, Chetak Chamber,
13.14, RM.T. Morg, Indare (AM.P)

( '{\\ & Kothari & Company :;:|1 +91731 4293088
‘“\) CHARTERED ACCOUNTANTS  Emat - coskangsgmol o

07/05/2024

Ta,
The Director General,

Shail Group of Institutions,
Indore

Dear Sir,

Sub: Internal Audit Report for March, 2024

------ o - s . i

Please find enclosed the captioned Internal Audit Report for March, 2024

Thanking You.

Yours Truly,

For 8 H Kothari & Company
Chartered Accountants
FRN: 008810C

{CA. Sunil Kumar Jain)

Partner _ < 0 R “ .‘
M. No, 075846 ) , SRR Wi
UDIN 24075846BKEJRY 3502 o2 A

,&

Indare Instituté of Managgmen( &Research

4 {)rnﬁwx ] inance
i AanaQLITH
b aesrt Inetitule O
4 Ingore Iet  hich
: ..I‘\-\Silh'vrr{l ;
O 4.8 -

WAL, 1'\1—‘ v

P IPAL
'ndore Institute of Management
and Reseacch
Opp.IIM, Pithampur Road.
RAU. INDORE (M.P.)
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S'_wTGmu;') of Institutions

1.

Indore Institute of
Management & Research

Issues in Account Balances:
Following balances were outstanding as on 31/03/2024 which needs to be adjusted:

Indore Institute of
Management & Research

Affiliated to . DAVV(indore) & Approved by - AICTE(New Dolhi)

VAR

Internal Audit Report
Mar 2024 1

_Entity | j _ AccountHead | Amount (Rs.) | Dr./cr. | Management Remark
oS, | Ankit Jain Imprest 19810/ Cr | Will adjustin closing of Mar 28 |
“W 051 . BTE Counselling Receivable i 11,000/- Cr will adjustin May24 = .
P ST G Online LTd Bhopal 3,600/- Cr w.u adjustinMay24 i
AIP ﬂ.lumm Association |IP ! 6,950/ [ will pay in Mav 24 | :
4, XIIP- | DTE Counselling Receivable | 1,25,000/- 1 | Will adjust in May 24 ‘ 1
_SHAIL | Burhanuddin Alshy | 22,451/- | TDS paid on behalf of vendors. We ‘ 3
SHAIL | Mahesh Thakur [ 11,929/- I Dr l-will follow up from vendors for ;
K —d 4 [recoveryinMar24 E |

Gratuity Reversal

The society has practice of making maonthly provision of gratuity for @ 4.81% of basic

salary plus dearness allowance, However, some of the

employees have left before

completing minimum tenure of 5 years as required by Payment of Gratuity Act, 1972,

The said amount has 16 be reversed as it no longer payabie

“S.no __E"ntitirq Name ofEmf;l-oyee ! Date - of..“f)_'ate_' of Gratuity prou:smn

__ {Joining | Leaving __ . tobereversed :

‘_1 "'ﬁP Hlmnm Jalsmghgm | 1207 2021_‘__ 28.02, ‘uc4_' y _1’ %H},_ t
(2 LUP_ TshivangiPatidar | 09.05.2022 | 28.02.2022 21,819/- |

dond— 3__ ST Amit Goud e DLI0202112805 2008 13 3,910/ |

A 14 I1ST ths_hl:ug Tamrukar s "u !'123 22,02 2024 4,156/- j i

(5 _!' IIST ! Vikas Choumwy o AR 70;_¥_| 28027029 4156/ . 3
: (6 ISHAIL | | Virendra Smgh 41087023 | 2802 zazq i "2 347; e
. [ Management Comments: We will reverse thu same in May 24 ’ it |
3. Employee lmprest Ba'ances as on 31.03,2024; : ]
Entity  Employee _Amount(Rs) | |
z st . Ankir Jain ) o 956! | ! ‘

ST | On AmitJain i ~ 5,000/- | g

st 'farhln Khan N _2,500/-

ST uAnshuI Pathak 2 P ] [N | 0 __..9.886/- R
ST . Dilip Pathak i | 1,700/ ' g

ST . PuneetDuggal G007 :

MR (. ‘:unshankar rSam P, I _ 5178/ |
" .. Vishal (..Lete = i 538/-
Q { ﬂgepak Transpun P 2,500/- ‘
fd Bc—ﬁll Inani__ _ 79,552/
esh Kumar Jain__ :

PRINCIFAL nz
indore Institutg/o¥lanageme
and Reseach
JIM, Fithampur Road.
n.-‘\ll INNORF (M.P.)
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[ “ n O Indore Institute of
llndora lnstll@ Management & Hesearch

Management & Mesearch Alfiliated to - DAVV(Indore) & Approved by - AICTE(New Delhi)

: — Internal Audit Report
L Shan Group of Institutions Mar 2024

CSHAIL _ Abhay Sahastrabudhey [ 11,089/-
SHAIL _ _ Shivang Trived| |  __ _ 40,000/-
i Gurineet Chhabra . DN o 2,715/-

Advances pending for Settlement

Following advances given to vendor are due for Bill settlement:

(SN0 | VendorName Date of Amount | Purpose ;
{ | Advance !
"1 | Cosmic Furniture 22-03-2024 | 3,53,000 | Lab Furniture
| Solutions .' - el
‘2 |HotelWord  |04-03-2024 | 17.680/- | Canteen Equipment

i i NN [ SRR 1 !
| Aireinfra " 01:02-2024 5,240,000 Ar Colling System ;

4 BRSecure "114:02-2024 | 40,680 | GPS Devices

Management Comments: We are following up for bills for settlement.

S VT 44

5. Documents pertaining to donation pending,
. S.no | Donor [ Amount | FY {is:ﬁgnts required
' [Rs. o

| i Lakhs)
‘1 society  for| 100,00 |23-24 | Donation letter, Bank Statement Showing of Donor

| Employment  2nd | | showing donation paid entry and source of donation |

' Career Counselling | : P T i |

.. 12 | CityEducational  100.00 | 23-24 | Incorporation Certificate, ITR and Audited Financial

! | Statement for FY 22-22, 21-22, PAN Card Copy,
i | | Donation letter, Bank Statement Showing of Donor |
. showing donation paid entry and source of donation |

| !
SN S P —— —— . T J
3 | KPSS Builders Pwt ;3000 23.24 | TR and Audited Fmancml Statement for FY 3 21 22
Ltd 12021, PAN Card Copy, Donation letter, Bank
j | Statement Showing of Bonor showing donation paid

i | entry and source of donation, Incarporation :
' ! | Certificate, Memorandum of Association b I
4 11_%51113 Garha | 65.001; 23-24 ‘ ITR of last 2 years, Incorporation Certificate, g
Hishwayts\ Pyt Ltd {l | Memaorandum of Association
- I i
i Vleﬂ'l&%}l‘éfgﬁ] 100, 00 23-24 'R and Audited Fmancial Statement for FY 22- 23 | I e
d ;""“’ i e | .t 2122, 20-21, PAN Card Copy, Donation letter, Bank .
7 el AN Statement Showing of Donor showing donation paid 3
Princiﬂa!-——_L—M e or showing donat 1
ageme
i oma ? lm!ore Iasutule of Maaqemenl& ﬁesemh s &

PRIN [¥ -1-1,"“1"1\"1‘3-‘“
itute )
dore Inst |
n and Rt"'- e
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l (VA2 | Indore Institute of
Indore Institute of . Management & ResearCh

Management & Research Affiliated ta - DAVV(Indore) & Approvad by « AICTE[Mew Delhi)

Internal Audit Report
Mar 2024

| entry and  source of donation, Incorpcratmn
J ! Certificate, Memorandum of Association
)

T T ——

Previous Report Non-Compliances
. Advances pending for Settlement
Following advances given to vendor are due for Bill settlement:

Vendor Name [Date of [Amount | Purpose
Advance I

| Edelytics 131:01-2022 | 1,26,850/- | Website Development

| Rajesh Purohit . | 27-09.2022 | 18 EMQI | Vehrde Permll!Fwtness 5 .
| WYNCH | 22:07-2022 | 56,640/~ | Advance for STP Consultancy !

—— . - - _ " f - --—

Nirmala Overseas | Various 1 10,48,676/- Advance for Student and Staff
Dates ’ Uniform

Management Comments: We are following up for bills for settlement.

| . A

Transport Related:

During the course of our audit, we observed that a total of 17 vehicles were
hypothecated with various banks as they were financed form bank and RC had
_hypothecation carried in the lender’s name. Since the loan has been fully repaid
the RC should be amended to remove hypothecation.

lS.No Total "RCamended ' Lender Bank Lloan Repaid |
Vehicles on | on Vehicles
M O SRR
17 | Corporation bank now | ‘(es
Union Bank

Management Comments:
S.No 1-We have received No Dues from Corporation Bank. Matter is under progress
with RTO Indore

i IIL Others
S.no | Ennty Account " Amount ' Auditor " l Mgmt Remark
_.*_._..____f._-_.__.________,.__, i 2 Ramark I8 .. W S |
! Kape £l 5,43,900/- Prmlmb from  We are in requirement of lifts. Will
' B | quite long adjust advance against lifts to be
| purchased, A
21 [}00)' | Pending frdm Negotiation gomg s for completmn of
.. Quitelong  [deal

Al
indore Institute of ivl.:nagement
and Resexch
Opp.IIM, Pithampur Road.
RAU, INDORE (M.P.)
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Indore Institute of
Management & Research

Alfillated to « DAVV(indore) & Approved by « AICTE(New Delhi)

Indore Instiiute of
Management & Research

Internal Audit Report
Mar 2024

fv. Documents pettaining to donation pending
;_'S_.:na'ibénor ' Amount ' FY | Documents required
| { (Rs. ! |
i 1 | Lakhs) | - ]
|1 ABS  Mercantiles 75.00 | 21-22 | Bank Statement Showing of Donor showing donation
J Pvtutd paild entry and source of donation, Incorporation
; Certificate, Memorandum of Association |
2 | Society for | 100.00 | 21-22 | Audited Balance Sheet of last 3 years
! | Employment and |
| Career f ll
| | Counselling | ]
3 VIClnvestments | 100.00 | 22-23 | ITR and Audited Financial Statement for FY 21-22, |
& ; Pvt Ltd i. 20-21, PAN Card Copy, Donation letter, Bank !
. | Statement Showing of Doner showing denation paid
' ! ! entry and source of donation, Incorperation
i ! | Certificate, Memarandum of Association
I |4 | KPSSBuilderPvt 1695 |22-23 | IR and Audited Financial Statement for FY 21-22,
i ! ; Ltd ! 20-21, PAN Card Copy, Donation letter, Bank
5 Shiva'l_aya i 4.44 32-23 | Statement Showing of Donor showing donation paid
l Goregaon 1 entry and source of donation, Incorporation 1
Highways Put Ltd ' | _ Ceruficate, Memorandum of Association -
I 6  Shivalya 9.4 [22-23 ‘ .
| Goregaon | '

' Highways Pt Ltd |

Management Comments: The related documents are at our Delhi Office. We are following up
for the same

@

rincipal ; &
._ re ms!:nute of Management .
3 f M 5 nd marchr m“d {
ey 7 ’m‘ampu i
Qpe- u:. RE (M.P Indore Institute of Management & Research

v. List of Vouchers Checked
Entity | CP CR__.BP_ | BR_ W |
SHAIL | 1-37 1-9 1-97 | 117 | 1297 { =
L 13 ' 11 123 | 120 | 157
[ WMR | 112 Nl 119 1 14 | 195
[Cista [ 331 [ 1107 | 137 [ 137 © 1150
g) & ('.‘ "
Y whe - e .,'\\]1

ALl -

anagement

e ol

Opp.1IM, F‘ill-ns;mpl.lr Road.
p!-gAU. INDORE (M.P.
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Management & Research

I Indore Institute of
Afiliated to . BAVV(indore) & Approved by - AICTE[New Delhi)

Management & Research

Indore Institute of
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Indore Institute of

Management & Research
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Affiliated to - DAVV(Indore) & Approved by - AICTE(New Delhi)

Indore Instiute of
Management & Research

“Khandelwal & Khandelwal Associates 302, 3 Fiser, obit sar,
Chartered Accountarits ﬁ,‘;’;ﬁ;”?ﬁ;fﬁﬁ?dfw‘
52 Phona:- 0731- 4289211
Call. - 9302049611

C A. Durgesh Khandelwal, B.Com, F.C.A. Emall -
durgesh352003@yahoo.com

INDEPENDENT AUDITOR'S REPORT
Report on the Flnanclal Statements

1. We have audited the Financlal Statements of M/s. Indore Institute of Manngement
and Resenrch [“the Institute”), which comprise the Balanee Sheet as on 31st March,
2024, the Statement of Income and Expenditure for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibllity for the Financlal Statemen ts:

=5

ng records for safeguarding the assets of the

tecting frauds and other irregularities; selection

unting policies making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal finanelal controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relovant te the preparation
and presentation of the financial statements that give o true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Rgipon'slbll_lty

3. -  Ouwr responsibility Is to express an oplnien on financial statements based on our
audit. We have taken In to account the accounting and auditing standards and
matters which are required to be included in the audit report under provisions of
varlous Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified by
The Institute of Chartered Atcountants of India. Those Standards require that we
comply 'with -ethical requirements and plan and parform the audit to obtains:
reasonabie assurance about whether the financial statements are free from material
misstatement,

i :
~ An audit involves performing procedures to obtain audit evidence about the
- amounts and disclosures  in the financial statements, The procedures selected
depend on the auditor’s Judgment, Including the assessment of th risks of material’
Eapendic 3 : P

3 ~ - . J ;_.'
" indore Institute of Managagnent & Resgarch Princiga {e
ol "'_lﬁmlf'"-len gmf\ : tndore Institute of Managament \

B ]

P 5 h
and Resgarc
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ana

Whether due to frayd or error. In making
nsiders Internal control relavant to the
on of the financial statements In order to
late In the cfrcum;tances, but not for the

as in place an adequate

We beliave that the audit

evidence we have
Provide a basis for oyr au

dit oplnian,

Opinian

6,

In our opinien and to the bast of our inform
Explanation given to us, the af

A information in the mannar
R .

Al ARTET R P £ b8 e

We further report that:

(a) We have obtained all the info

rmation and explanations which to the best of
our knowledge and belief wer

€ necessary for the purpose of our audit;

{b) In our opinion proper books of acc

_ ount as required by law have been kept by
the Institute so far as appears fro

M our examination of those books:

{c] . The Balance Sheet, the s

tatement of Income and Expenditure dealt with by
.. this Report are in agreem

ent with the books of account;

SERTERVEE T 7 P AT AR S TR T W BT e,

A _ For Khandelwal & Khandelwal Assoclates
o Chartered Accountants
‘- FRNO08383C \ *
B (/gfﬁﬂ AL
l B2 {(CADurgesh Khandehwal) _ Date : 08.06:2024
- Partner . i Do Indore
i Mo 077390 : :
f N R0y @0 tke e Y65
2 ; '. . : [_,\ ! I
.;_-'; SO N i ; Pﬂﬁg?ﬁlnagem&m |
R te of ¥
AR tdpre “":i?l’-ﬂﬂearchr Road, |
TR mps pl_'l i
. 1iM, PROGAFS oy |
Oppﬂm' INDORE (b !

[
1 ent
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: Al - Balaney ghogy 54 81315t March 2024
mm“\\

SOURCES OF FUNp
| Soclety Fund
General Fund

b

Depost fom Students
Fod Rocelved | A R
I Branch Accounts

MmMMoOOm

TOTAL Rs,
APPLICATION OF FuND
! Fized Assets 5
I Gurrent Assels
Fresrecelvabips
Feceivables

= 3 (Others)
o Caghy Bank 3.;.@,,

Motes to Adcounis

rX e -

TOTAL Rs,
AS par report aven date annexed

Khandslwal and Khandetwal Assoclatas

Chalrman
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;
—_—— TN - i
|
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anos W
414 A

AN, 203429

(3.01.47,104)

88,095 :
22,94,557 i
23,11,009 _
344,846

8.69,39_.329

3,06,70,384 I

1.86,55.213 i
15,08.829 }
5716 }
750,000
10,000
12,730,679
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Indore Institute of

FY, 202324 'm%ﬁméﬂms OF MANAGEMENT AN RESEARGH AY. 20435 !
BY (Shal Educaions & Wellare Soctaty) ' '
- f
Sehadule A —_— ]
i General Fund Amount i
i Genoral resorye |
w; Bal:ncnl : (2,07,10,175)
: Add:Surplug (Daliclt) of Ineomg over Expendiuto for the yoar (94.35,928)
Total Rs, e {3:01,47,104)
3 Sthedule-B e
E Sundry Creditors Amount
3 e
: Sundry Cradiiars ) 15.935
] Provisional Adrmissjon 72,160
! : A Total Rs. 80,055
] ; e o
; Sthedule-g T T e
i & Frovislons & Pagastey  © . : : Drissi
i I
: Sal_a.rmeha_-_ & 10,553,503
Gralulty Payabty X 11,18,551 " :
TOS Payatle 87.765 |
PF Payatts 18,713 ;
ESIC Payata 3.235
Prefessional Tax pg yabls 8,350
; Total Rs. 22,594,557
e
L Scheddep D |
 Doposk frem Stiants Antount
Callege Caution Monay 22,41,000 i
Hostal Catsion Maney 70,000 ;
= Tolal Rs. __—_EJ_W j
; e e i
Schaduls- E s §
Feo Recaived In Advance Amaunt I
B i et b v q
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Branch Account {Uabliity) Amourit
Shall Edueationg| & Wellarg Soclaty 86939429
. Tolal R, alsﬂeﬂen
Sﬂ'lmlhﬂ . e e —
Other Receivable Amount
Prapaid Expenses 14, :
.£00
TDS Recalvable ':: 582 |
Actcured Intargst on RD 52:84? i
Total Ry, 15.08,829 |
o e ey
; sﬂ'ﬂd ule- ) 5 b=t S
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Fees from Studenis Amount
Tulion Fess Eet————
X 3,86,76,750
Additional Facillly Charges 85,10,000
Bus Fens 20,61,500
Hostel Faes 1,53'55;_.'
A 5,00,30,800
Less » Institutlanal Mari Scholarhip 1,45,95,500
Total Rs. — 235300
Schadules N
Othet Income Ameunt
Mise Income
- Intereston Depesit

Schadule- 0
- Human Resources Expinses Amount
Salary faculty technical staff. 1,53,91,455
._slﬁ'eran\t::ln‘;_:l szl 42,61,033 i
~ Other benefita 13 the facily and sia¥ 22,041,723 i
,.Fw;a:n;fr:fuu!:ycmkp-,:m& Ré'sear;hfsen-.:nm_J-.'.-ebin:rsa‘can.‘en 30,000 ]
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Operallonal Expensas Amiount
Bechrieity Expensag
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Water Chargos & T, sing .95 ;2590
Péstags Expensay w::IM
Telecom Exponzas 80,841 '
Travel/ Conveyance Vehieal H:ﬂn !
Advertisement Expangas 27,03,338 '
Pﬂn‘t_hg _&.S_Iaﬂnmry Expgngeg 2,05,000
Public Relationg Expenseg 15,465 !
Aucit Fees 150,003 '
Taxes. 1 ‘44 ‘?GT
Hospitality Expenses % 22:152
In:_uraru:e Charges 1,83,063
Repalrs & Malntenance Expenses 40,790,676
% ; Ciher Administrative Exps 33,630
———— Y
= Tetal R, 86,27,182
Schedule. §
Miseellansoy Expenses Amouat
Student activitles Expenges 15.01,197
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# maﬂon ! Equivalénce ! Approvals and Visis 13,652,485
i Rf_wi_tt@e.n! Expenses 35619
e ‘Seminar & Workshop Expanses 1,14,500
e b EGovemema( ERp Softwire) 417,585
| ; j : Total R, 35,76,800 '
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The Accounts o
atcounting sta
Inaker,

2, Revenus Recognltion
schalarships given {n

Tuition Fees

Tuition fees are recog
|Semester. Any fans rac

fees are recogniing as

One time chargas

a:fﬂ'shﬁon___tc college,
rescgnlied as Income

Paricdic charges

;\
[

Gaution Money
At the time of adimission

B0V

Indora Institute of Management 3
smmnn'ccouunne POLICY ANp NO
L Accounting Ass Umpligng

Fees from students 3

‘the year in ywhich itls recelv

Yearta which it relates. Simlla
attheend of the accounting ye

registration fees,
when recelved,

In addition to tultion fees and fees far
charges, cofleges slsa recelve some other
basls, for eample, magazine/newspaper
students at the beginn Ing of each academi
time proportion basls aver the relevant peri

ndore Institule of
Lﬂanagemnnl & Research

Indore Institute of
Management & Research

Affitiated to - DAVV(Indore) & Approved by « AICTE(Mew Delhi)

nd Research

A S

TESTOTHE AécouhTs

! the Institutg 37 PIEBATed under the historleal cost convention wih applicable
ndards uyj h

ngt © Metcantlle method of dccobnling unless stated otherwlse here

e accounteq on aeey

ual basls after taking Into consideration ef ail
3cordance with A5-9,

Revenue s recognlesd only when it |5 reliably
mate collection will be made,

nized over perigg of Yime towards the acadomic session of a partleutsr
elved in advance fo; neéxt accounting year Is not recognired as incoma for
ed, but shawn asa liabllity fn the balance sheet of the college, Such
me In the income and expenditure account of the naxt accounting

Y. fees relating to the current year, if any, due from the studants
ar Isincome of thay year,

Inzo,

Fursilt of other currleulum activi
nonrefundibe ¢harges from the st
charges and other anayg chargos
< Year, Such charges ar
od,

tes and one-time
udents on perladie
recelved from the
@ recognized 25 incoma on a

ofa student

tq a wiia_ge, caution mon

refundatle 10 the student at the time the student |
‘nature of deposit and, therefore Is not considered
Balance sheet of the college. The cautlon money Is

2aves the ol
25 Income, |t |
recognized as |

&Y Is also receivad whieh Is
Fe. Cautlon maney Is of the
i shown as 3 Uabllity In the

. valveshisright to recelva the cautlon money or it Is

Ncome only whan a student

forfelted by the college a5 per the ryles ora
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student da'e!_' ot clalm the caution maney aner becoming entitled to recefve the samg within
the period duHAg Which refund can b clatmed as per the poiley of the college,

Hostel fees

[

Hastel fees is the feps chargad for boarding and lodging from the student whe avall the hostel
faciity. Revenue from such fees Is recognized on time proportion basis over the period for whish
the fee is received, Revenue from mess charges recalved from the student living In the hostel Is
recognized ona time Propertion basis over the perlod for which charges hava been received,

Amourt received feom Baseg for payment to Exam Invigilators

College recelves ambunts from the Education boards for payment to the Invigilators for
tonducting board examinations. The amount recelved from the board Is recognized as inceme
and the amount Paid/payable to the invigiiators Is shown as an expense In the Income and
expenditure account.

Denatlens
Donation recaived towards. speeific Corpus fund of the Institute Is directly taken to balance
Sheet under the head Corpus fund and general dontions are credited to Income and
Expenditure Accaunt,

; Txed wsigts

: ﬂud astels are starad a5 per written down value methad including attributable Interest and

financlal cost tl stch assets are ceady for its infended use, fess specific granis recelved,

ﬁp!talworkl._n Progress
Capltal expenditure for bullding & site developments has been aceounted under the head

“buflding m&rmuuuwaq' and transfer to respactive 3 s521s on completion,

6. Dlpuqiathn

Depreciation o fixed assets Is Provided con written down yalye WOV} methad at the rates
provided under the provlslons of Income Tax A + 1361, Previgusly the depreciation was
' charged a5 per a5 Annexute | of Fixed Assets Schedule issued by Admisslon and Fea Regulatory
Committes framed wg_f"!.a[;dqga'gmdesh Nill Vyavasayik shikshan Sansthan Adhinlyam 2007,
m.dnm in depreclation Ppolicy has resulted into exeess depreciation of re 43,33,63!{- for
‘the current year and consequently total deflclt for the cusrant Year have Increased by pe.

4833,663/-

7. l_lppnri_ioﬂm_c_hl of common expenses

Cammon_expenses Incurred by the _saclety for ‘the varlogs educational ‘Instituytigns ara
- @hirtbuted the Institution ©n batls of gross fee Income of the re SPECVE Institutions.
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8. Provision and contin pences .
Provislons are dete

obligation at the bal:r:rned based on best estimates of the amount required to settle the

€@ theet date, Contingent assets are neither recognized nor disclosed In

the financial statements Th 3
N o + The Institute o to bl feide |
existence I the finahelal ko, oes nol recognlze o contingent liabllity but disclose Its

Employes Benefits
The Institute has nat
Benefits 35 issued by

-
provided for the gratuity llobility In accordance with AS 15- Employee
: the Institute of Chartered Accountants of Indla, However, a provision
@4.81% of Basic salary plus Dearness Allowance and Grade pay Is provided towards geatuity fn
the books of accounts. No actuirlal valuation Is obtalned to ascertala provision for gratuity for

M.Ne.077390 -

Place;: Indore
Date: pg/ GJ/M 24

‘theyaar,
3 ) 10. There Is no'contingent llability s on balsnce shest date.
Khandehval & Khandelwal Assoclates Indore Institute of Management and Research
§ Chartered Accountants
{FRNCOS385¢) /
: _I\a ande
Durgesh Khandelwal J  Cholrman Secretary
[Partner)
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£
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